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Item 1.01 Entry into a Material Definitive Agreement.

On March 15, 2005, the Company exercised its one year extension option pursuant
to the Employment Agreement dated February 28, 2002 and effective January 1,
2002 with its Vice President of Finance, Chief Financial Officer, Secretary and
Treasurer, Larry J. Goddard (the "Employment Agreement"). Under the extension,
the expiration of Mr. Goddard's Employment Agreement is extended from December
31, 2004 to December 31, 2005. Mr. Goddard's base annual compensation during the
extension is set at $205,000. The Employment Agreement was filed with the
Securities and Exchange Commission as Exhibit 10.3 to the Company's Annual
Report on Form 10-K for the year ended December 31, 2001. The memo exercising
the extension option was filed with the Securities and Exchange Commission as
Exhibit 10.3.1 to the Company's Annual Report on Form 10-K for the year ended
December 31, 2004.

Item 9.01 Financial Statements and Exhibits.

(c) Exhibits. Exhibits marked with an (*) are incorporated by reference.

10.3~* Employment Agreement Between the Registrant and Larry J. Goddard,
dated February 28, 2002 and effective January 1, 2002
(Exhibit 10.3 to the Company's Form 10-K for the year ended
December 31, 2001)

10.3.1%* Memo exercising the Company's option to extend Mr. Goddard's
Employment Agreement by one year
(Exhibit 10.3.1 to the Company's Form 10-K for the year ended
December 31, 2004)
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EXHIBIT INDEX

The following exhibits are incorporated by reference into this report.

Exhibit

Number Exhibit Description

10.3 Employment Agreement Between the Registrant and Larry J. Goddard,
dated February 28, 2002 and effective January 1, 2002
(Exhibit 10.3 to the Company's Form 10-K for the year ended
December 31, 2001)

10.3.1 Memo exercising the Company's option to extend Mr. Goddard's

Employment Agreement by one year
(Exhibit 10.3.1 to the Company's Form 10-K for the year ended
December 31, 2004)



